
Regd.

E-mail

Mo.98253 55961
Ref No. :

To,

Gen. Manager (DCS)
BSE Limited.
P I Towers, Dalal Street,
Foft, Mumbai-400001

Dt:

Date:29.OS.ZOI7

Dear Sir,

with regard to captioned subject, the Board of directors at its meeting held on 29m May, 2017,which was concluded at 05'00 P'M', has considered and approved the audited financial results forthe Quarter as well as Year ended on 31't March, 20rr.Th;said financial results were accompaniedby the Audit report given by the statutory auditor of the company, Declaration of unmodifiedopinion and statement of assets and liabirities. 
yv"Lvqq ' seLrar dLrL

Kindly find enclosed herewith the copy of Audited Financial Statements for the quarter as well asYear ended on 31't March, 20L7 alongwith the Audit Report given by the Audito; of the company,Declaration of unmodified opinion 1nd statement of assets and Liabilities in compliance ofRegulation 33 of securities and Exchange Board of India flisting obligations and DisclosuresRequirements) Regulations, 2015.

You are requested to take the same on record. :

Thankingyou.

Yours sincerely,

FoT, PATIDAR BUILDC0N LIMITEDW
MR. RAINIKANTPATEL
MANAGING DIRECTOR

(DrN- 01218436)

SUB:



K.e. Pc,r;rI/L & flaam;crte*
Cfrr,r>tendfl coor*ntcrnf a.

Auditor's Report on Quarterllz Financial Results and Year to Date Results of the Company pursuant to
the Regulation 33 of the SEBI (l,isting Obligations ancl Disclosure RcqLrircrnents) Reiulaiions,2015

to
Board of Directols of PATIDAR BUILDCON LIMITED

We have aLrdited the quartelly financial results of PATIDAR BUILDCON LIMITED for the quarter
ended 31.03.2017 and the year to date results for the periocl 01.04.2076 to 31,.03.2017,
attached herernrith, being subntitted by the company pursuant to the requirentent of Regulation 33 of
the SEBI [Listing Obligations and Disc]osure RequirementsJ Regulations, 2015. These quarterly
financial results as well as the year to date financial results have been prepared on the basis of the
interim fittancial statenrents, which are the responsibility of the contpany's management. Our
responsibility is to express an opinion on these financial results based on our audit of such interim
financial statements, uzhich have been prepared in accordance with the recognition and measurement
prtnciples laid down in Accounting Standard for Interim Financial Ileporting IAS 25 / Ind AS 3a),
prescribed, uuder Section 133 of the Companies Act, 2013 reard with relevant rules issued
thereunder; or by the lnstitute ofChartered Accountants ofIndia, as applicable and other accounting
pnnciples generally acceptecl in India.

We condttctetlour aLrdit it-t accordance with the auditing stanclalcls generally accepted in India. Those
standards recluire tltat lve plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement[s]. An audit inclucles exantining, on a test basis,
evidence supporting the amottttts disclosed as financial results. An ;lrclit also includes assessing the
accounting principles used and srgnificant estimates made by ruLlnagement. We believe that our audit
provides a reasonable basts fbr our opinion.

In ottr opittitlrl aud to the best of our inlormation and according lo the explanations given to us these
quarterly financial results as rvell as the year to date results:

(i) are presented in accordance with the requirements ol Regulatior-r 33 of the SEBI [Listing
0bligations and Disclosurc Requirements] Regulations,Z0lS in this regard; and

gtve a true and fair view of the net profit and other financial infornration for the quarter
ended'37.0.1.2017 as rvell as tl-le year to date resLrlts for the period from 01.04.2016 to
3i.03.2017.

Partner
M. No.: 11B2gB

Date: May 29,2017
Place: Ahmedabad

I ii)

For K. C. Parikh
Chartered
FRN:107

104, Shail, Behind Girish Coldrinks, C. G. Road, Ahmedabad - 380 009.

Ph.: +91-79 3061 2441,4004 8381 E mail: chintan@kcparikh.com

H.0.:217-220,2nd Floor, Mega Mall, Nr. Milan Cinema, Surendranagar-363 001. Ph.:02752-224481 Email:kcparikh@gmail-com
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Ref No. Dt:
Audited linancial results for the Quarter and Year Ended on 31,03.2012.

,ART. I

Statement of Standalone Audited Results for the Quarter and for the Year Ended on 31st March. 201 7 I (Rs in lakhs)

Particulars
Quarter ended on Year ended on

tL103120L7 ,1i1212075 3r10112016 trlc6l2ol7 ,110312016
Audited Unaudited Audited Audited Audited

1 ncome from Operations
a) Revenue from oDeration 34.64 64.33 5.46 100.14 75.55
b) Other Income 76.04 1.50 24.35 43.98 44.82
Total Revenue 50.68 65.83 29.4L t44.L2 120.37
Expenses
a) Cost ofMaterial Con

b) Purchase ofStock in Trade 35.53 0.40 110.69 46.97 L23.69
cJ Changes in inventories offinished goodg work-in-progress and stock-
in-tmde -4.59 43.29 -53.02 37.30 -53,02

) Employee Benefit ExDense 7.96 7.75 7.12 6.51 4.44
3l Finance cost

I Depreciation & amortization 0.77 0.20 0.04 0.56 0.15

gJ Other Expenditure (Any item exceeding 10olo ofthe total expenses
relating to continuing operations to be shown separately) 4.90 0.42 1.81 7.62 2.80

ROC Fees Exp. 0.04 0.03 0.08
Listing Fees Exp. 2.29 2.24
Rent Exp. 0.45 0.45 0.45 1.80 0.90
Pofit/Loss of Commod!ties 1.54
Profit/Loss ofShares 4.55
Printing Exps. 1.05 0.72
Professional Fees 0.56 0.85 2.77 2.22
Revocation Fees Exp 2.75 2.75
Iotal Expenses 39.O2 50.15 61.09 109.10 89.63
Profit/(Loss) from operation before extra ordinary and exceptional
Items (1-2) 11.66 15.68 -3 1.28 35.02 30.74
lxceptional Items

Profit/(Loss) from operation before extra ordinarv Items f3+41 11.66 15.68 .31.28 35.02 30.74
Extra Ordinary Items
Profit / (Loss)before Tx (5 + 6) Lt.66 15.68 -31.28 35.02 30.74
Tax expelse
[i] CurrentTax 70.12 9.73 10.72 9.76
[ii] Deferred Tax -0.01 -0.01 -0.01 -0.01
Profit {Loss) for the period from continuinp onerations f7-81 1.55 1S.68 -41.00 24.9t 20.99

1C Profi!/(loss) from discontinuing operations
11 Iax expense of discontinuing operations

t2 Profit/(loss) from Discontinuing operations (after tu) (10-11
t1 Profit (Loss) for the period (9+12) 1.55 15.68 -41.00 24.97 20.99
Lt Share of Profit / (loss) ofassociates *

1! Minority Interest*
1t Net Prolit / (Loss) for the vear [13 + 14 + 15) * 1.55 15.68 -41.OO 24.91 20.99
L1 Paid up equity share capital

Face value ofequity share caDital Rs. 1O 551.53 551.53 551.53 551.53 551.S3

1t
Reserye excluding Revaluation Reserves as per balance sheet ol
previous accountinq year 67.37 36.46 36.46 61.37 36.46

191Earnings Per Share :

a) Basic 0.03 o.za -o.74 o/s l- 0.38
lbl Diluted oo3T o.za -o.74 0.45 0.38

* Applicable in the cme of onsolidated results
r Proft / loss from discontinuing opmtionq if my, included in the above
shall be dirclosed sprately with details thueof

A c€mpanywhich presents qulartsly financial results in accordance with lnd
AS 34 lnterim Financial Reporting (applicable under Companies (lndian

Acounting Standards) Rules, 2015) for the period covered by its first lnd AS
financial statement shall comply with the requirements of paragraph 32 of lnd

AS 101 - First time Adoption of lndian Accounting Standard.

The above results have ben reviewed by Audit committee and adopted by
Boad of Directors at its meeting held on ZglOSl2OLT

WWw-
LTD.

DIRECTOR

PATTDAR BIT /,LDCON LIMTTED

t

--J
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of and Liabilities for Com ies (Other than rtanl(s)
Ref No.

Statement of Assets

Standalone Statement of Assets and Liabilities
Particulars

As at (YeaPt
ended)

3110312017

As at (Previous
year end)

3110312016

A neutrv AND LIABILITIES

L shareholders'funds
(a) Share capital
(b) Reserves and surPlus

(c) Money received against share wa

551.53

61.37

551.53

36.46

Sub-total - Shareholders' funds 6L2.90 587.99

2. Share application money pending allotment

3. Minority interest *

4. Non-current liabilities
(a) Long-term borrowings
(b) Deferred tax liabilities (net)

(c) Other long-term liabilities
(d) Lone-term Provisions

0.04 0.06

Sub-tota1 - Non-current liabilities 0.04 0.06

5. Current liabilities
(a) Short-term borrowings

(b)Trade payables

(A) total outstanding dues of micro enterprises

and small enterPrises; and

(B) total outstanding dues of creditors other than

micro enterprises and small enterprises."

(c ) Other current liabilities
(d) Short-term provisions

1.98

30.00

2.62

40.!L

27.62

Sub-total - Current liabilities 34.60 67.73

TOTAL - EQUITY AND LIABILITIES 647.54 555.78

B ASSETS

L. Non-current assets

(a) Fixed assets

i. tangible assets

ii intangible assets

iii intangible assets under development

(b) Non-currentinvestments
(c) Deferred tax assets (net)

(d) Long-term loans and advances

(e) Other non-current assets

0.89

0.47

25.s2

0.03

0.57

0.4L

25.29

qi.qz

Sub-total - Non-current assets 26.85 72.69

2 Current assets

(a) Current investments
(b)lnventories f0&
(c)Trade receivables

(d)Cash and cash equivalents

(e) Short-term loans and advances

(fl Other current assets

PAIIDAR BUII-DC(

(p,7*""@
DII

3s0.07
L98.42

6.85

60.81

4.50

0.04

N ITD.
,H

E(IOR

224.24

235.72

3.33

14.06

104.81

0.93

Sub-total - Current assets 620.69 583.09

Total -Assets 647.54 65s.78

PATIDAR BU ILDCON LIMITED
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IND EPtrNDENT AUDITOITS' REPOITT

TO,

THE MEMBERS OF l""''l ',, ,,,i,i iiirii il{ {,}}t t,trt\'}i I l"i

Report on the lrin:rnci:rl Statements
We have aucliteclthe acct'rrnpzrnvirrg t-inancial statements ol'llATi{}.\W }}[l!i.A]{l{}}i i,iilXITEI} ("the
Colrpanl"). rrhiclr con-tprise the Balance Slreet as at 31/fi312{i17. the Statenrent ol Prof-it and Loss
tirc *rash {{qr*' sixtqj*rc.:$t fol'the year then ended. and a srrn.rrnarl' of the signilicaut eccounting
pol icies and other explanatorl, i n fbrnration.

Management's ltcsponsibilitl, lbr the Financial Statements

The Companv's Boat'cl o1'' Dircctors is responsible for the l.natters statecl in Section 134(5) of the
Colrpanies Act. 201-3 ("tlie r\ct'') r'i,itli respect to the preparation of tlrese financial statentents that
give a true and fhir vien' ol the {lnancial position . f'inancial pelfblnrance and cash florvs of the
Cclntpany irt accot'dance uitlt the accor-rnting principles geuerallr acceptccl in Inclia, inclLrding the
AccoLrttting Stanclards specificcl Lrnder Section 133 of the Act. read rvitlr tlLrle 7 of thc Contpanies
(AccoLrnts) lttrlcs.2014.'l'his rcsponsibilitv also includes rraintenance olaclecprate accolrnting records
in accordance u.ith the provisir.lns of the Act for safeguarding of the assets o[-the Coutpauy and for
preverttirtg antl cletecling 1r'aLrcls and other irregularities: selection ancl application ol appropriate
accounting ltoliciest nraliinq.j Lrderrents and estimates tltat arc reasoltablc and prudentt and design,
inlplerttetitation attcl lnaintenance of adecluate interual financial conllols. that ri ere opet'atiltg
effectivel), firr ensLrriltq the accuract' and cornpleteness of tlre accounting records. relevant to the
preparatiort altd presctttation o1'tlre frnancial statements tlrat give a trlle and fair vieu, and are free
fi'on.r matelial rnisstatentent. ri,hether due to fl'aud or error.

Auditor's Rcsponsibilih

Our respottsibiliti is to exprcss arr r-rpinion on these f inancial staternents basccl oir or-rr audit.
We have taken into accoLlnt the provisions of the Act, the accounting ancl auditing stanclards and
Iratters rvhiclr at'e recluirccl to be included in the aLrdit repofi uncler the provisions of the Act and the
Rules rlade there Lrnder.

We conductecl oirr audit in accorclance rvith the Standarcls orr ALrclitirrs sltecilied rruder Section
143(10) of the Act.'l'ltose Stanclards t'equire that lve conrply u,ith ethical rccprirenrents arrd plalt and
perfbnr the aLrdit to obtairt reasonable asslrrance about whether the llnancial statentents are h'ee from
nratel'ia I rttisstlrtcrrrerrt.

An auciit ittvolves pertbrnrine procedures to obtain aLrdit evidencc abouI the arnounts and the
disclosures it.r the 1'lnattcial statetucnts. T'he procedures selectecl depcnd orr lhe atrclitor's "judgrnent,
incltrcling the assesstncnt of the rislis of nraterial r.nisstatenrerrt of the ['irurncial slatenrents. whether due
to fiaLrd or et'ror. In nralting thosc rislt assessrnents. the ar,rc]itor corrsicicrs intclrral financial controI
relevaltt to the Con'tlten-r''s preparation ol'the financial stateurents tltat gite a trlle and fair view in
ordcr to desic,n ituclit 1rt'oceclLrres that arc appropriate in the circLrnrstnnccs" bLrl not fbr the purpose of
expressing an opittion on tvlrether tlte Conrpany has in place an adecluate internal f.inancial controls
systell'l ovet' tlttancinl repolting and the operating efTectiveness o1' suclt controls. An audit also
includes er,'aluatins the appropriateness o1'the accounting policies usccl ancl the reasonableness of the
accountittg estir.nates nrade by the Conrpanl,'s Directols, as rvell as et,alu:rting tlte cll'erall preseutatiorr
o[' thc fhanciaI statenrents.

104, Shail, Behind Girish Coldrinks, C. G. Road, Ahmedabad-380 009.

Ph.: +91-79 3061 2441,4004 8381 E mail: chintan@kcparikh.com

H.0.: 21 7 -220, 2nd Floor, Mega Mall, Nr. Milan Cinema, Surendranagar - 363 001 . Ph.: 02752-22448 1 Email: kcparik

Cfr.c,rttendfl ccau,ntanta,



We believe that the ar-rdit evidence we have obtained is sLrfficient and appropriate to provide a basis
fbr our audit opinion on the financial staternents.
Opinion

In oLrr opinion ancl to the best of our iuformation and according to the explanations given to us, the
aforesaid financial stateutents give the infbrrlation lequired b),tlte Act in tlte ntanner so required ancl
give a tnte ancl lirir vicu,in confolnrit), u,ith tlte accot-rnting principles gcner-al11'acceptecl in Inclia. of
the state of aflairs of the Conrpaur, as at 3i/$3/2017. and its li!"oitt reell{ it's cusir {'trorvs for the year
ended on that clatc.

Report on Other Legal and Regulator),Requirements

i\s r.eqtrit'ec! i,.i ii-r<'.',rr.ttPLririer ir\uditor'.<'l{epor-t) Clclet'.1i} ifr{""l1ic l,rllici"'} iisricil iry tite Centr.al
Lior,errrn:rrrt ri j litiiirr iii ir-i"ins i;i sii|.; scctioll (l 1) oi icctitln l J-j ll llt. { r),llf)il jtics Act" 1013. We
give irt tite ''rLn:t*ruru A'- sL:itenrcnts on thc rralters specified ir: i;airglepils --l ilnd -i ol the or.cler, to
tl:e ertent a1:p i ical.r le.

As reqLrired by Section 143 (3) of the Act, we reporrthat:

(a) We have sottgltt and obtained all the inforrration and explanations rvhich to the best of our
linori,ledge ancl belicf \\,ere r')ecessary for the purposes of oLrr arrclit.

(b) In otu'olrinion. proper boohs olaccoLlnt as required by larv have been kept b.v the Cornpany so
far as it appears flon our eramination of those books.

The Balarrce Sheet, the Staternent of Profit and Loss, anil tlrc 'lslr I'ii,rl s1;tlcltrclrl dealt rvith
by this Repolt are in asreerreltt rvith the books of account.

Iu oLtr opinion. the aforesaid financial statelrents corrplv r.r,ith the Accountiug Standards
specified Ltrtdel Section 133 of the Act, read with Rule 7 of the Conrpanies (Accounts) Rules,
2014.

(e) On the basis of the lvritten representations received front the directors as or') 3l/tE/:{il7taken
oll record bv the Board of Directors. none of the directors is disqLralitlecl as Stlt)3i2t)17 front
being appointed as a director in terrns of Section 164 (2) of the Act.

(f) With respect to the adequacv of the internal financial controls r:ver financial reporting of the
Cotlpattl' artd tlte operatint efl'ectiveness of such coutrols. reler to otrr separate repoft irr
"Anllexure B".

With rcspect to thc other tratters to be includcd in the ALrditor's lteport in accorclance r.vitlt
RLrle ll ol'the Corrparties (ALrdit and Auditors) RLrles.20i4. in r.lur opinion and to the best of
our inforntation and according to the explanations given to Lrs:

Tite Corllriur\ has disclosecl the inrpact of pending litirrations on its lluancial position in
its l'inarrcial statenteltts.

ii. The Corrtltatty has trade provisiotr, as reqr-rired under the applicable lar,v or accountiug
stanclards. for traterial foreseeable losses. if any. on lons-tern'r cr"rntracts including
clcrivative contracts.

iii. T'hele has been no delay in transferring amonnts, recluired to be transferred, to the
luvestor Education and Protection Fund by the Compan."-.

(c)

(d)

(g)



ir'. 1-he Conlpatrv hiis provided requisite disclosures in the llnancial statenrents as to holclings
as n'ell as dcalings in Specified BankNotes dLrring the pcriod flont 8th Novenrber,20i6
to 30th Decetrber.20l6. Based on audit procedures ancl relving on the rnanagel.neut
|eplesetltatiott \\'e rcport that the disclosLrres are in accordance rvith boclks of acconr.rt
nraintainecl bl the Compauy and as produced to us bv the Managcrnent.

Date : 29i05,'l0l 7

Place : Ahnredabarl
FOR K. C. Parikh & Associates

(Chartered Accountants)
FRN.:107550W

M.No. : I I8298



uoAnnexure A" to the lndependent Auclitor's Report of even date on the Standalone Finnrrcial Statements of pATIDAR
BUILDCON LIMITED Companl- lirnited

(1) ln Respect of Fixed Assets

(a) The company has maintained proper records showing full particulars including quantitative details and situation of fixed
assets.

(b) Fixed assets have been physically verified by the management at reasonable intervals; According to information and
explanation given to us no material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the title deeds of immovable properties are held in the name of the Company.

(21 ln Respect of Inventories

Physical verification of inventory has been conducted at reasonable intervals by the management.

(3) Compliance under section 189 of The Companies Act, 2013

The company has not granted any loans, secured or unsecured to companies, firms or other parties covered in the register
maintained u/s 1Bg of the companies Act 2013. Consequently, requirement of clauses (iii a), (iii,b), and (iii c) of paragraph 3
of the order are not applicable.

(41 compliance under section 185 and 186 of rhe companies Act ,2013

ln our opinion and according to the information and explanation given to us, the Company has complied with the provisions
of Section 185 and 186 of the Act, with respect to the loans and investments made.

(5) Compliance under section 73 to 76 of The Companies Act, 2013 and Rules framed there under while
accepting Deposits

The company has not accepted any Deposits.

(6) Maintenance of cost records

To the best of our knowledge ancl as explained, the Central Government has not prescribed maintenance of cost records
under sub-section (1) of section 148 of the Companies Act, 2013 for the products of itre company.

(7) Deposit of Statutory Dues

(a) The company is regular in depositing with appropriate authorities undisputed statutory dues including provident fund,
employees' state insurance, income tax, sales-tax, service tax, duty of customs. duty of excise, value added tax, cess and
any other statutory dLres applicable to it.

(b) There ls no dispute with the revenue authorities regarding any duty or tax payable.

(8) Repayment of Loans and Borrowings

The Company does not have any loans or borrowings from any financial institution, banks, government, or debenture
holders during the year Thus para 3(viii) is not applicable.

(9) Utilization of Money Raised by Public Offers and Term Loan For which they Raised

The company has not raised any money by way of initial public offer or further public offer iincluding debt instruments) and
term loans. Hence this clause is not applicable.

(10) Repoding of Fraud During the Year

During the course of our examination of the books and records of the Company, carried out in



accepted auditing practices in lndia. and according to the informalion and explanations given to us, we have neither come
across any instance of materral fraud by the company or on the Company by its officers or employees, noticed or reported
during the year, nor have we been informed of any such case by the Management.

(11) Managerial Remuneration

The Company has not paid any managerial remuneration. Thus para 3(xi) is not applicable.

(12) Gompliance by Nidhi Company Regarding Net Owned Fund to Deposits Ratio

As per information and records available with us The company is not Nidhi Company.

(13) Related party compliance with Section 177 and 188 of companies Act - 2013

According to the information arrd explanations given to us and based on our examination of the records of the Company,
transactions with the related parties are in compliance with Section 177 and 188 of the Act where applicable and details of
such transactions have been disclosed in the financial statements as required by the applicable accounting standards.

(14) Compliance under section 42 of Companies Act - 2013 regarding Private placement of Shares or
Debentures

According to the information and explanations given to us and based on our examination of the records of the Company, the
Company has not made any preferential allotment or private placement of shares or fully or parily convertible debentures
during the year.

(15) Compliance under section 192 of Companies Act - 2013

According to the information and explanations given to us and based on our examination of the records of the Company, the
Company has not entered into non-cash transactions with directors or persons connected with him. Thus para 3(xv) is not
applicable.

(16) Requirement of Registration under 45-lA of Reserve Bank of lndia Act, 1934

The company is not required to be registered under section 45-lA of the Reserve Bank of lndia Act.

FOR K. C Parikh & Associates

Place : Ahmedabad
Date .2910512017

(Chartered
FRN.: 10

(Partner)
Membership No:1'1 8298

CA

ts)



"Annexure B" to the Inclependent Auditor's Report of even date on the Standalone Finnncial
Statements of I'}ATIDAR BUILDCON LIMITED Company Iimited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act,20l3 ("the Act")

We have audited tlte internal financial controls over flnancial repoltinu of PATIDAtt BUILDCON
LIMITED Cornpatrv I-irrited ("The Company") as of March 3 l" 20 I 7 in con jurrcriou u,ith our audit of
the standalone lrnancial stateurents of the Corrpany fbr the vear endecl on lhat clate.

Management's ltesponsibilitv lbr Internal Financial Controls

The Compalt\''s lttartasenrcnt is I'esponsible for establishing and nraintairring interual f.iuancial
colltrols basecl ott the internal control over financial reporting criteria establislrcd b1,the Company
cortsidering the essential conrponents of internal control stated in the CLriclance Note on Audit of
Interllal Fillallc'ial Clotltt'ols o'n'cr [rittancial Reporting issLred by the lnstittrtc o['Chalterecl Accountalts
of India. These responsibilities include the design, implernentatiorr and ntaintenance o1'aclequate
internal financial cotttrols that r'vere operating effectively fbr ensuring the orclerly and efficient
condttct of its bLrsiness. including adherence to cornpany's policies. the safeguar.dilig of its assets, the
prevention ancl detection ol flaLrds aud errors, the accuracl, ancl coltrpleterress of the accounting
records. and the timelv preparation of reliable flnancial inforrnation. as requircd Lrncler the Cornpanies
Act, 2013.

Auditors' Responsibility

Our respotlsibilitf is to express an opinion ou the Cor.npanv's intenral flnancial coutrols oyer financial
reportirlg based orl ottr altdit. We couductecl our aLrdit in accorclance ri,itlr the Guiclance Note on Auclit
of Internal Fillarlcial Clotttt'ols Over Finatrcial Reportinq (the "Cuiclance No1e") arrcl the Staudards orr
Auditing, issttecl b), lC,tl ancl deemed to be prescribed undel section 113(10) olthe Cornpanies Act,
2013. to the extetrt applicable to an audit of intelnal financial controls. both applicable to an aLrdit of
Intertlal Financial Clotltrols altd. both issued bv the Institute of Charterecl r\ccountants of India. Those
Standards artd the CLriclancc Note lequire that rve complv rvith ethical leqLrirenrents ancl plan and
perform the atrdit to obtairl reasottable assltrance about whether adequate ipte;1al llnancial controls
overfinancial repoltins las establislted and nraintained and if such conrrols operatecleffectively in all
rnaterial respects.
OLrr aLrdit involres pet'fbrrnin-e procedLrres to obtain aLrdit evidence arr.ror-rt the aclecluacy of the internal
financial cotttrol s)stenr orel tlnancial reporting and their operating elfectiveness. Our audit of
interttal firlaltcial contlols orer llnancial reporting, assessing the lisli that a rlater.ial q,eakness exists,
and operatille effecti\'ettess ol'ittternal control based on tlte assessed risli. The pr.ocedures selected
depelld Llpon oll tllc attditor's-jLtdsllent. inclLrcling tlre assessp-rept of the lisks o1'pratcrial p'risstateme,t
of the flnancial statenrents. whether due to fr.aud or error.
We believe that the atrdit evidence \\/e have obtained is sufficient aucl appropriate to provide a basis
for oltr atrdit opiniol.t ott the Cotlpanr's intenral financial controls s\stent over f-inancial reporlin-q.

Menning of Intcrnitl Iiinancill Controls over Financial Iteporting

A contpartl''s internal financial control over fiuancial leporting is a process clesigned to provide
reasonable assurance regarding the reliabilitl, of financial reporting and the Preparatiou of financial
statentettts fbt' external pllrposes in accordance with generallv acceptecl trccor-rnting principles. A
cotlpatry's ittternal Ilnancial control over financial reporting inclucles those ltolicies and proceclures
that (l) pertain to thc nraintenance of lecords tlrat. in reasonable detail. accuralclv ancl l'airly reflect the
transactiotts and dispositions of the assets of the courpany; (2) provide reasonable assurance that
transactions are recorclccl as ltecessary to penlit preparation of financial stzrteutents in accorclance with
generally accepterl accountins principles. and that receipts and expenditLrres of the



made orllv itt accordance rvith atrthorizations of rranagernent ancl clirectols clf the company; ancl (3)
provide reasonable assurance regarding preventior.r or timely detectictn ol- uniuthorized acquisition,
tlse. ol disptlsition ol the contpany's assets that could have a uraterial el'['ect on the financial
staler.nents.

lnherent Limitations of lnternal Financi:rl Controls over Financinl lteporting

Because of the inherent Iitritations of internal financial coutrols over flnancitrl reportirrg. including the
possibilitl, ol'collttsitrn t,t' itnpt'oper nlanagelnent override of controls. ntatelial nrisstatenrents clue to
error or fi'attcl tnav occltr attd not be detected. Also, pro-jections ol artr er,aliratiorr of the internal
firtancial cotttrols ovet'financial reporting to fnture periods are sirb.ject to tlre lisl< that the interrral
financial control ovet'fittancial reportirrg may become inadequate becausc o[-changes in conditions, or
that the degree olconr;lliartcc rvith thc policies or procedures may deter"ior'.te.

Opinion

It.t ottr opirtiort" thc fiorrpany'has, in all material respects. au adc(lrrate inlernal f-irrancial controls
system over flrlallcial lcportirr-u ancl such internal flnancial controls over tlltancial repofting were
operating eff'ectivel)'as at March 31,2016, based on the internal corrtrol ovcr f-inancial reporting
criteria established b1'the Cotrpany considering the esseutial colrponents ol'intelnal control stated in
the GLridance Note on Audit o1'Internal Financial Controls over F-inancial Reporting issues by the
InstitLrte of Charterecl Accnurrtants of India.

Dare :29i05,t2011
Place : Alintedabad

FOR K. C. Parilih & Associates
(CIrartercd Accountants)

FIIN.: 1075

lr

CA Chintarr NI. Doshi
Partner

M.No. : I llt298
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Ref No.

This is with reference to the audit report given by the statutory Auditor of the companydated 29th May' 201'7 inrespect of the standalone Audited Financiar Results for the Quarteras well as Year ended on 3Lst March, 2017, we hereby decrare that the pursuant toRegulation 33 (3Xd) of SEBI (Listing obligations and Discrosure RequiremenrsJ

ffflTffi'.T 
2o't-5' the auditors opinion, in .esfect of aforesaid financiar statements is

Yours faithfully,

FO& PATIDAR BUITDCON TIMITED

RAINIKANTPATEL
MANAGING DIRECTOR
DIN:01218436
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